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Under the terms of the collaboration agreement, Sangamo will receive a $70 million upfront payment from Pfizer.

Sangamo Therapeutics, Inc. and Pfizer Inc. announced an exclusive, global collaboration and license agreement for the
development and commercialization of gene therapy programs for Hemophilia A, including SB-525, one of Sangamo's four
lead product candidates, which Sangamo expects will enter the clinic this quarter.

Under the terms of the collaboration agreement, Sangamo will receive a $70 million upfront payment from Pfizer. Sangamo
will be responsible for conducting the SB-525 Phase 1/2 clinical study and certain manufacturing activities. Pfizer will be
operationally and financially responsible for subsequent research, development, manufacturing and commercialization
activities for SB-525 and additional products, if any. Sangamo is eligible to receive potential milestone payments of up to
$475 million, including up to $300 million for the development and commercialization of SB-525 and up to $175 million for
additional Hemophilia A gene therapy product candidates that may be developed under the collaboration. Sangamo will also
receive tiered double-digit royalties on net sales. Additionally, Sangamo will be collaborating with Pfizer on manufacturing and
technical operations utilizing viral delivery vectors.

Gene therapy is a potentially transformational technology for patients, focused on highly specialized, one-time, treatments
that address the root cause of diseases caused by genetic mutation. There have been no gene therapy products approved in
the U.S. to date.

There are approximately 16,000 patients in the U.S. and more than 150,000 worldwide with Hemophilia A. SB-525 is
comprised of a rAAV vector carrying a Factor VIII gene construct driven by a proprietary, synthetic, liver-specific promoter.
The U.S. Food and Drug Administration has cleared initiation of human clinical trials for SB-525, which also has been granted
orphan drug designation. Sangamo is on track this quarter to start a Phase 1/2 clinical trial to evaluate safety and to measure
blood levels of Factor VIII protein and other efficacy endpoints.
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