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With as many 624 million internet users in India, it is safe to say that Indians are well-connected to the internet and 
prefer to use it for most of their daily tasks, such as news, internet banking, social interactions, ordering food, 
making calls, etc. Digital media has influenced the lives of Indians and made their lives simpler.

It is common for people to experiment with various investment tools to meet their long-term and short-term financial goals. 
However, in the absence of a sound financial plan, you will not be able to grow your wealth or provide adequate security to 
your loved ones, in case something happens to you. Therefore, it is important to understand the power of investments and 
tools like term insurance calculator in making the right investment decisions. 

 

So what is term plan? Term insurance is a crucial risk management tool that can help in protecting your family’s financial 
future and keep them prepared for life’s uncertainties. They also help you lead a tension free life, knowing that your loved 
ones will be able to sail through, even if you are no longer there to provide for them. 

 

In this article, we will talk about term insurance and how it is an important milestone in your financial planning. 

 

Importance Of Term Insurance

 

Term insurance is a crucial addition to your financial portfolio. With an increased risk to life in the modern world, term 
insurance provides you with a low-cost risk cover that protects your family against these eventualities. In case of your 
untimely demise, the policy nominee will receive the death benefit that will help them get back on their feet. 
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At the same time, term plans can be supplemented with riders to give you protection from events, such as critical 
illnesses, accidental death, loss of employment, etc., and provide an extra layer of security. 

 

However, make sure that you add riders as per your lifestyle because each of these add-ons will bump up the premium 
price. You can use a term insurance calculator to calculate the premium you can afford and sustain throughout the policy 
tenure. 

 

Benefits Of Using A Term Plan Calculator

 

Term plans are a low-cost life insurance tool that comes with affordable premiums that allow you to get extensive life 
coverage. Besides, you also get tax-saving benefits, the option to get returns on premium, and security against critical 
illnesses, etc. However, it is common for prospective buyers to struggle to choose the right term insurance plan, especially 
when the market is flooded with so many options. This is where a term insurance calculator comes in. 

 

This tool can be used to calculate the exact premium for the required sum assured that will be adequate to help the 
policyholder’s family carry on their lives even in your absence. The term insurance calculator will calculate the amount 
based on your lifestyle and other financial commitments.  

 

Simply put, a term plan calculator is an online tool that allows you to calculate the exact insurance that is required to 
protect your family once they no longer have your income to support them. It also recommends policies provided by 
different insurance providers that match your budget and requirement. 

 

The users, too, find it easy to use this straightforward tool when looking for a policy to invest in. All you need to do is enter 
all the details necessary, such as age, retirement, annual income, liabilities, etc., and let the term insurance calculator do 
its job. The system analyses your financial details to determine your assets and liabilities. 

 

Based on this information, it suggests the optimal cover that is suitable for your needs. Some calculators may even allow 
you to personalize your term cover to meet your specific requirements. 

 

Here are some of its benefits: 

 

 

Objective Insight Into Suitable Policies

 



Buying term insurance is an important investment decision. However, before you take that plunge, you need to educate 
yourself about the policy and its benefits. It should be adequate to cover all your needs and be reasonably affordable 
enough to ensure that you can pay premiums throughout the policy term. 

 

This is why it is important to use a term insurance calculator that can help you calculate the appropriate cover along with 
the premium that you would have to pay. 

 

 

Compare Policies 

 

When it comes to comparing policies, a term insurance calculator can prove to be an invaluable tool. You can compare 
plans based on offers, rider benefits, premium, eligibility, etc., to choose the cover that suits you best. 

 

 

Helps You Choose Affordable Policies

 

Since the term calculator gives you the liberty to look at policies, their benefits, overall cost savings, etc., objectively, it 
becomes much easier to buy the right policy that matches your budget. 

 

 

Saves You Time

 

There is no need to devote long hours scrolling through the internet to understand and choose the best insurance plan. 
You can simply use a term insurance calculator, fill out all your details, and wait for it to calculate the quote for you. It is 
one of the most precise and hassle-free ways to determine which insurance plan can work for you, based on your inputs. 

 

Keep all these points in mind when buying term insurance, and be sure to use the term plan calculator to make the right 
decision. 
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